FY10-15 PUBLIC SERVICES PROGRAM: FISCAL PLAN

WHEATON PARKING LOT DISTRICT

FYo9 FY10 FY11 FY12 FY13 FY14 FY15
FISCAL PROJECTIONS ESTIMATE REC PROJECTION | PROJECTION | PROJECTION | PROJECTION | PROJECTION
ASSUMPTIONS
Properly Tax Rate: Real/Improved 0.240 0.240} 0.240 0.240 0.240 0.240 0.240
Assessable Base: Real/Improved (000) 162,700 174,100 186,800 192,900 196,700 201,900 210,100
Property Tax Collection Factor: Real Property 99.4% 99.4% 99.4% 99.4% 99.4% 99.4% 99.4%
Property Tax Rate: Personal/Improved 0.600 0.600| 0.600 0.600 0.600 0.600 0.600
Assessable Base: Personal/Improved (000) 2,200 2,200 2,200 2,200 2,200 2,200 2,200
Properly Tax Collection Factor: Personal Property 99.4% 99.4% 99.4% 99.4% 99.4% 99.4% 99.4%
Indirect Cost Rate 12.88% 13.73% 13.73% 13.73% 13.73% 13.73% 13.73%
CPI (Fiscal Year) 4.1% 3.3% 2.8% 2.5% 2.5% 2.5% 2.5%
Investment Income Yield 1.30% 1.10% 1.65% 2.55% 2.80% 3.10% 3.35%
BEGINNING FUND BALANCE 922,740 117,360 57,950 83,160 83,300 82,500 85,650
REVENUES
Taxes 402,330 429,640 460,060 474,610 483,680 496,080 515,640
Charges For Services 835,000 835,000 835,000 835,000 835,000 835,000 835,000
Fines & Forfeitures 513,120 520,000 520,000 520,000 520,000 520,000 520,000
Miscellaneous 11,400 5,100 9,900 14,200 18,400 19,100 21,100
Subtotal Revenues 1,761,850 1,789,740 1,824,960 1,843,810 1,857,080 1,870,180 1,891,740
INTERFUND TRANSFERS (Net Non-CIP) (1,027,550) (390,220) (291,510) (289,410) (260,890) (225,890) (365,890)
Transfers To The General Fund (41,180) (50,900) (49,510) (47,410) (43,890) (43,890) (43,890)
Indirect Costs (35,390) (43,790) (43,890) (43,890) (43,890) (43,890) (43,890)
Technology Modernization CIP (5,790) (7,110) (5,620) (3,520) 0 0 0
Transfers To Special Fds: Tax Supported (986,370) (339,320) (242,000) (242,000) (217,000) (182,000) (322,000)
To Mass Transit (60,000) (47,000) (47,000) (47,000) (47,000) (47,000) (47,000)
To Wheaton Urban District (688,490) (292,320) (195,000) (195,000) (170,000) (135,000) (275,000)
TOTAL RESOURCES 1,657,040 1,516,880 1,591,400 1,637,560 1,679,490 1,726,790 1,611,500
CIP CURRENT REVENUE APPROP. (327,000) (157,000) (157,000) (157,000) (157,000) (157,000) [}
PSP OPER. BUDGET APPROP/ EXP'S.
Operating Budget (1,212,680) (1,296,320) (1,339,000) (1,379,160) (1,420,630) (1,463,450) (1,507,660)
Labor Agreement n/a o (760) (760) (760) (760) (760)
Retiree Health Insurance Pre-Funding 0 0 (11,220) (16,830) (18,090) (19,420) (20,820)
Credit Card Bank Fees for Pay-On-Foot and Pay-By-Space n/a n/a (260) (510) (510) (510) (510)
Subtotal PSP Oper Budget Approp / Exp's ’ (1,212,680) (1,296,320) (1,351,240) (1,397,260) (1,439,990) (1,484,140) (1,529,750)
OTHER CLAIMS ON FUND BALANCE o (5,610) o [ [} [} 0
TOTAL USE OF RESOURCES (1,539,680) (1,458,930) (1,508,240) (1,554,260) (1,596,990) (1,641,140) (1,529,750)
YEAR END FUND BALANCE 117,360 57,950 83,160 83,300 82,500 85,650 81,750
END-OF-YEAR RESERVES AS A
PERCENT OF RESOURCES 7.1%) 3.8% 5.2%! 5.1% 4.9% 5.0% 5.1%

Assumptions:

1. Property tax revenue is assumed to increase over the six years based on
2. Investment income is estimated to increase over the six years based upon projected cash balance.
3. The labor contract with the Municipal and County Government Employees Organization, Local 1994, expires at the end of FY10.
4. These projections are based on the Executive's Recommended Budget and include the revenue and resources assumptions of that budget. FY11
15 expenditures are based on the "major, known commitments" of elected officials and include negotiated labor agreements, estimates of
compensation and inflation cost increases, the operating costs of capital facilities, the fiscal impact of approved legislation or regulations, and
other programmatic commitments. They do not include unapproved service improvements. The projected future expenditures, revenues, and
fund balance may vary based on changes to fee or tax rates, usage, inflation, future labor agreements, and other factors not assumed here.

5. Parking fine transfer o Mass Transit fund eliminated in FY10-15.

an improved assessable base.
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